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�FM�,JOHhT�/VFWB�%FMIJ�	����
�MB�6OJWFSTJEBE�EF�5PLJP�	����
�FM�,JOHhT�
$PMMFHF�EF�-POESFT�	���������
�FM�2VFFOhT�$PMMFHF�EF�0YGPSE�
	���������
�MB�6OJWFSTJEBE�EF�7JFOB�	���������
�Z��MB�
6OJWFSTJEBE�EF�*OOTCSVDL�	���������
��1BSUF�EF�TVT�
JOWFTUJHBDJPOFT�TF�IBO�DFOUSBEP�FO�MB�ÏUJDB�EF�MPT�EJTDVSTPT�
DPOUFNQPSÈOFPT�Z�FO�FTDMBSFDFS�BTQFDUPT�FQJTUÏNJDPT�EF�MB�QSÈDUJDB�
EF�MB�EBO[B�DPOUFNQPSÈOFB�PDDJEFOUBM��$PMBCPSB�DPO�BTJEVJEBE�FO�
QSPZFDUPT�DSFBUJWPT�DPO�DPSFØHSBGBT�DPOUFNQPSÈOFBT��&O�MB�QSPZFDUPT�DSFBUJWPT�DPO�DPSFØHSBGBT�DPOUFNQPSÈOFBT��&O�MB�
BDUVBMJEBE�USBCBKB�FO�MB�FYUFOTJØO�EF�MPT�MÓNJUFT�EF�DPODFQUPT�
GVOEBNFOUBMFT�FO�FM�DPOUFYUP�EF�MB�JOKVTUJDJB�FQJTUÏNJDB�Z�FO�
FTDMBSFDFS�DØNP�FT�QPTJCMF�MB�DPNVOJDBDJØO�MJOHàÓTUJDB�
JOUFSDVMUVSBM��$PNCJOB�TV�JOWFTUJHBDJØO�FO�FM�ÈNCJUP�EF�MB�
ëMPTPGÓB�DPO�TV�QSÈDUJDB�BSUÓTUJDB�FO�MPT�ÞMUJNPT�B×PT�
QSJODJQBMNFOUF�CBKP�FM�TFVEØOJNP�EF�0]$�

+PSEJ�$BSNPOB�)VSUBEP�
%PDUPS�FO�ëMPTPGÓB�QPS�MBT�VOJWFSTJEBEFT�1BSJT���Z�"VUØOPNB�EF�%PDUPS�FO�ëMPTPGÓB�QPS�MBT�VOJWFSTJEBEFT�1BSJT���Z�"VUØOPNB�EF�
.BESJE��)B�FKFSDJEP�DPNP�QSPGFTPS�EF�ëMPTPGÓB�FO�EJWFSTBT�
VOJWFSTJEBEFT�EF�#SBTJM�Z�FT�IPZ�QSPGFTPS�EF�&TUÏUJDB�Z�5FPSÓB�EF�
MBT�BSUFT�FO�FM�EFQBSUBNFOUP�EF�'JMPTPGÓB���EF�MB�6OJWFSTJEBE�EF�
(SBOBEB��)B�QBSUJDJQBEP�Z�QBSUJDJQB�FO�EJWFSTPT�DPMFDUJWPT�
BSUÓTUJDPT�F�JOJDJBUJWBT�TPDJBMFT�Z�QPMÓUJDBT��4V�MBCPS�JOUFMFDUVBM�TF�
BSUJDVMB�FO�UPSOP�BM�DSVDF�EF�BDUJWJTNPT�TPDJBMFT�FTUÏUJDB�Z�DSÓUJDB�
EF�MB�DVMUVSB�FO�MB�ëMPTPGÓB�DPOUFNQPSÈOFB��&O������QVCMJDØ�EF�MB�DVMUVSB�FO�MB�ëMPTPGÓB�DPOUFNQPSÈOFB��&O������QVCMJDØ�
1BDJFODJB�EF�MB�BDDJØO�	"LBM
�VOB�JOUFSQSFUBDJØO�ëMPTØëDB�EFM�
��.�Z�SFDJFOUFNFOUF�FM�FOTBZP�$ØNP�NBUBS�B�MB�NVFSUF��"HVTUÓO�
(BSDÓB�$BMWP�Z�MB�íMPTPGÓB�EF�MB�DPOUSBDVMUVSB�	-B�PWFKB�SPUB�����
�
VOB�NBOJPCSB�EF�JONFSTJØO�FO�FM�QFOTBNJFOUP�EF�(BSDÓB�$BMWP�
QBSB�CFCFS�EF�RVJFO�BRVÓ�TF�DBMJëDB�DPNP�FM�TPM�OFHSP�EF�MB�BDSBDJB�
FTQB×PMB�
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"MCFSUP�$BSQJP
1PFUB�-JDFODJBEP�FO�'JMPTPGÓB�QPS�MB�6OJWFSTJEBE�EF�4FWJMMB�Z�1PFUB�-JDFODJBEP�FO�'JMPTPGÓB�QPS�MB�6OJWFSTJEBE�EF�4FWJMMB�Z�
%PDUPS�FO�&TUVEJPT�JCÏSJDPT�Z�MBUJOPBNFSJDBOPT�QPS�MB�
6OJWFSTJEBE�EF�$PMVNCJB�DPO�VOB�UFTJT�TPCSF�MB�
SFQSFTFOUBDJØO�EFM�USBCBKP�FO�FM�DJOF�QPSUVHVÏT��5JFOF�UBNCJÏO�
VO�.ÈTUFS�FO�&TDSJUVSB�$SFBUJWB�QPS�MB�/:6�Z�PUSP�FO�
&TUVEJPT�)JTQÈOJDPT�QPS�MB�6OJWFSTJEBE�EF�$ÈEJ[��-PT�
DPNFOTBMFT�GVF�TV�QSJNFSB�PCSB�EF�QPFTÓB�QVCMJDBEB�Z�IB�TJEP�
HBMBSEPOBEB�DPO�FM�9**�QSFNJP�*OUFSOBDJPOBM�EF�1PFTÓB�&NJMJP�HBMBSEPOBEB�DPO�FM�9**�QSFNJP�*OUFSOBDJPOBM�EF�1PFTÓB�&NJMJP�
1SBEPT��%FTEF�FOUPODFT�IB�QVCMJDBEP�MBT�PCSBT�-PT�QSJWJMFHJPT�
SFBMFT�	����
�Z�$SFFS�FO�FM�USBCBKP�	����
�BNCBT�FO�MB�FEJUPSJBM�
1SF�5FYUPT��"DUVBMNFOUF�FT�QSPGFTPS�EFM�$PMFHJP�"MKBSBGF��

4UÏQIBOF�%PVBJMMFS�
1SPGFTPS�FNÏSJUP�EFM�EFQBSUBNFOUP�EF�ëMPTPGÓB�EF�MB�
6OJWFSTJEBE�1BSJT���NJFNCSP�GVOEBEPS�Z�QSJNFS�%JSFDUPS�EFM�
-BCPSBUPSJP�EF�MBT�-ØHJDBT�$POUFNQPSÈOFBT�EF�MB�'JMPTPGÓB�EF�
MB�NJTNB�VOJWFSTJEBE��$PNFO[Ø�TVT�JOWFTUJHBDJPOFT�DPNP�
QBSUF�EFM�DPMFDUJWP�-BT�3FWVFMUBT�-ØHJDBT�GVOEBEP�QPS�+FBO�
#PSSFJM�(FOFWJÒWF�'SBJTTF�FU�+BDRVFT�3BODJÒSF�BEFNÈT�EF�
DSFBS�VOB�TFSJF�EF�FTUVEJPT�Z�EF�SFWJTUBT�FO�DPMBCPSBDJØO�DPO�
1BUSJDF�7FSNFSFO�EFOUSP�EF�MBT�RVF�TF�DVFOUBOi&M�%PDUSJOBM�1BUSJDF�7FSNFSFO�EFOUSP�EF�MBT�RVF�TF�DVFOUBOi&M�%PDUSJOBM�
EF�4BQJFODJBw�i-PT�DSÓNFOFT�EF�MB�ëMPTPGÓBw�i-B�IVFMHB�EF�MPT�
ëMØTPGPTw�i-B�ëMPTPGÓB�UPNBEB�QPS�FM�FTUBEPw��'VF�%JSFDUPS�
EFM�QSPHSBNB�EFM�$PMFHJP�*OUFSOBDJPOBM�EF�'JMPTPGÓB�Z�FT�
BDUVBMNFOUF�DP�EJSFDUPS�EF�MB�DPMFDDJØO�EF�ëMPTPGÓB�EF�MB�
FEJUPSJBM��-�)BSNBUUBO�Z�NJFNCSP�EFM�DPNJUÏ�EF�SFEBDDJØO�EF�
MB�SFWJTUB�-F�5ÏMÏNBRVF�BTÓ�DPNP�EF�NÞMUJQMFT�SFWJTUBT��4V�
PCSB�TF�IB�DFOUSBEP�QBSUJDVMBSNFOUF�FO�MBT�UFOTJPOFT�Z�MPT�PCSB�TF�IB�DFOUSBEP�QBSUJDVMBSNFOUF�FO�MBT�UFOTJPOFT�Z�MPT�
QSPCMFNBT�DPOUFOJEPT�FO�MB�SFMBDJØO�FOUSF�MB�iëMPTPGÓBw�Z�FM�
iQVFCMPw��

"OESÏT�(PMECFSH
%JQMPNBEP�EF�VO�.ÈTUFS�FO�'PUPHSBGÓB�Z�"SUF�
$POUFNQPSÈOFP�Z�EF�VO�.ÈTUFS�FO�'JMPTPGÓB�"OESÏT�
(PMECFSH�SFBMJ[B�EFTEF�FM������VOB�JOWFTUJHBDJØO�EPDUPSBM�
TPCSF�FM�DPODFQUP�EF�DSÓUJDB�FO�MB�PCSB�EF�8BMUFS�#FOKBNJO�FO�
FM�-BCPSBUPSJP�EF�MBT�-ØHJDBT�$POUFNQPSÈOFBT�EF�MB�'JMPTPGÓB�
EF�MB�6OJWFSTJEBE�1BSJT���CBKP�MB�EJSFDDJØO�EF�"OUPOJB�
#JSOCBVN��)B�QVCMJDBEP�EJWFSTPT�BSUÓDVMPT�FO�GSBODÏT�FO�MB�
SFWJTUBT�SFWJTUBT�$SJUJRVF�Z�$BIJFST�QIJMPTPQIJRVFT�Z�FO�FTQB×PM�FO�MB�
SFWJTUB�*EFBT��'VF�QSPGFTPS�EF�ëMPTPGÓB�FO�MB�&TDVFMB�EF�#FMMBT�
"SUFT�EF�5PVMPVTF��"DUVBMNFOUF�TF�EFTFNQF×B�DPNP�
FODBSHBEP�EF�DPOUFOJEPT�Z�DPOGFSFODJBOUF�FO�FM�DFOUSP�EF�MB�
JNBHFO�-&�#"-�DPNP�FTQFDJBMJTUB�FO�FEVDBDJØO�EF�MB�JNBHFO�
FO�MB�QMBUBGPSNB�&34*--"�Z�FOTF×B�FO�FM�%FQBSUBNFOUP�EF�
ëMPTPGÓB�EF�MB�6OJWFSTJEBE�1BSJT����
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$BSNFO�3JWFSB�
%PDUPSB�FO�'JMPTPGÓB�Z�$JFODJBT�4PDJBMFT�QPS�MB�6OJWFSTJEBE�%PDUPSB�FO�'JMPTPGÓB�Z�$JFODJBT�4PDJBMFT�QPS�MB�6OJWFSTJEBE�
1BSJT���Z�MB�6'3/�EF�#SBTJM�DPO�VOB�UFTJT�TPCSF�FM�DPODFQUP�EF�
FNBODJQBDJØO�FO�MB�PCSB�EF�7JSHJOJB�8PPMG��)B�QVCMJDBEP�
FOTBZPT�TPCSF�FTUÏUJDB�Z�QPMÓUJDB�GFNJOJTUB�FO�QVCMJDBDJPOFT�
DPNP�FMEJBSJP�FT�Z�WJDF�DPN�Z�SFMBUPT�EF�ëDDJØO�FO�EJWFSTBT�
QVCMJDBDJPOFT�DPMFDUJWBT��'VF�DP�FEJUPSJB�EF�MB�SFWJTUB�EF�
MJUFSBUVSB�+PTFíOB�MB�$BOUBOUF�Z�EF�MB�SFWJTUB�DJFOUÓëDB�
*OUFS�-FHFSF*OUFS�-FHFSF��"DUVBMNFOUF�FT�EPDFOUF�EF�BSUFT�QMÈTUJDBT�Z�EJTF×P�
FO�MB�FTDVFMB�EF�BSUF�EF�5BMBWFSB�

'FEFSJDP�3PESÓHVF[�
*OWFTUJHB�Z�FOTF×B�FO�FM�%FQBSUBNFOUP�EF�.FUBGÓTJDB�EF�MB�
6OJWFSTJEBE�EF�4FWJMMB��)B�QVCMJDBEP�FM�MJCSP�$BOUPT�DBCSÓPT��
+BDRVFT�%FSSJEB�VO�CFTUJBSJP�íMPTØíDP�	'POEP�EF�$VMUVSB�
&DPOØNJDB�����
�RVF�GVF�HBMBSEPOBEP�DPO�FM�1SFNJP�EF�
&OTBZP�EFM�.JOJTUFSJP�EF�MBT�$VMUVSBT�MBT�"SUFT�Z�FM�
1BUSJNPOJP�EF�$IJMF�	����
�Z�FT�DPFEJUPS�EFM�WPMVNFO�
DPOKVOUP�-FUBM�F�JODSVFOUB��8BMUFS�#FOKBNJO�Z�MB�DSÓUJDB�EF�MB�
WJPMFODJB�WJPMFODJB�	-PN�����
�IBCJFOEP�SFBMJ[BEP�USBEVDDJPOFT�
BOPUBEBT�EF�QJF[BT�CSFWFT�EF�+FBO�1BVM�3JDIUFS�	-B�
BOJRVJMBDJØO�$VBESP�EF�5J[B�����
�8BMUFS�#FOKBNJO�	-PT�
USFT�CVTDBEPSFT�EF�SFMJHJØO�5ÈDJUBT�����
�Z�+BDRVFT�%FSSJEB�
	4DSJCCB�2VBM�2VFMMF�����
�

"OB�4ÈODIF[�"DFWFEP
*OWFTUJHBEPSB�EJSFDUPSB�ESBNBUVSHB�Z�EPDFOUF�VOJWFSTJUBSJB��
4F�FTQFDJBMJ[B�FO�QSÈDUJDBT�FTDÏOJDBT�DPOUFNQPSÈOFBT�Z�QPÏUJDBT�
EF�MB�IPTUJMJEBE�Z�MB�GSBORVF[B��&O������GVOEØ�MB�DPNQB×ÓB�
5FBUSP�"OBUØNJDP�KVOUP�B�1FESP�3PKBT�0HÈZBS��5SBT�IBCFS�
DPMBCPSBEP�FO�MB�ØQFSB�FYQFSJNFOUBM�$IJMMBS�UPEP�FM�EÓB�DPO�
1SPZFDUP�0$/04�	����
�4BO�7JUP�FT�FM�QSJNFS�NPOUBKF�EF�MB�
DPNQB×ÓB�FTUSFOBEP�SFDJFOUFNFOUF�FO�FM�5FBUSP�-PQF�EF�
7FHB��5SBCBKØ�UBNCJÏO�DPNP�QSPGFTPSB�FO�MB�$JUZ�6OJWFSTJUZ�7FHB��5SBCBKØ�UBNCJÏO�DPNP�QSPGFTPSB�FO�MB�$JUZ�6OJWFSTJUZ�
PG�/FX�:PSL�Z�BDUVBMNFOUF�FT�EPDFOUF�FO�FM�%FQBSUBNFOUP�EF�
-JUFSBUVSB�&TQB×PMB�F�)JTQBOPBNFSJDBOB�EF�MB�6OJWFSTJEBE�EF�
4FWJMMB�BEFNÈT�EF�QSFQBSBS�VOB�QJF[B�EF�ESBNBUVSHJB�QBSB�
%SBNBXBMLFS�FO�DPMBCPSBDJØO�DPO�FM�5FBUSP�-PQF�EF�7FHB�FM�
$FOUSP�%SBNÈUJDP�/BDJPOBM�Z�5VTTBN���

1BUSJDF�7FSNFSFO
1SPGFTPS�&NÏSJUP�EFM�%FQBSUBNFOUP�EF�'JMPTPGÓB�EF�MB�1SPGFTPS�&NÏSJUP�EFM�%FQBSUBNFOUP�EF�'JMPTPGÓB�EF�MB�
6OJWFSTJEBE�EF�1BSJT���Z�NJFNCSP�EFM�$POTFKP�EF�BENJOJTUSBDJØO�
EF�MB�$BTB�EF�"NÏSJDB�-BUJOB�FO�1BSÓT��'VF�UBNCJÏO�NJFNCSP�
GVOEBEPS�EFM�$PMFHJP�*OUFSOBDJPOBM�EF�'JMPTPGÓB�EF�MB�EJWJTJØO�EF�
$JFODJBT�4PDJBMFT�Z�)VNBOBT�EF�MB�6/&4$0�Z�%JSFDUPS�
&KFDVUJWP�EFM�$FOUSP�'SBODP�"SHFOUJOP�EF�"MUPT�&TUVEJPT�EF�MB�
6OJWFSTJEBE�EF�#VFOPT�"JSFT�BTÓ�DPNP�EFM�-BCPSBUPSJP�EF�MBT�
-ØHJDBT�$POUFNQPSÈOFBT�EF�MB�'JMPTPGÓB�EF�MB�6OJWFSTJEBE�1BSJT�-ØHJDBT�$POUFNQPSÈOFBT�EF�MB�'JMPTPGÓB�EF�MB�6OJWFSTJEBE�1BSJT�
���%PDUPS�)POPSJT�$BVTB�EF�MB�6OJWFSTJEBE�EF�#VFOPT�"JSFT�Z�EF�
MB�6OJWFSTJEBE�EF�$IJMF�QBÓT�EPOEF�SFDJCJØ�BEFNÈT�MB�$PODFTJØO�
EF�MB�0SEFO�BM�.ÏSJUP�%PDFOUF�Z�$VMUVSB�(BCSJFMB�.JTUSBM��4VT�
ÈSFBT�EF�JOUFSÏT�JODMVZFO�MB�FEVDBDJØO�QPQVMBS�Z�MB�SFMBDJØO�FOUSF�
FOTF×BO[B�ëMPTPGÓB�F�JOTUJUVDJØO��4VT�NÞMUJQMFT�PCSBT�Z�FOTBZPT�
IBO�TJEP�QVCMJDBEPT�FO�GSBODÏT�FTQB×PM�DIFDP�Z�QPSUVHVÏT�Z�TF�
FODVFOUSBO�FOUSF�PUSBT�FO�MB�DPMFDDJØO�FODVFOUSBO�FOUSF�PUSBT�FO�MB�DPMFDDJØO�-B�QIJMPTPQIJF�FO�DPNNVO�
EF�MBT�FEJDJPOFT�)BSNBUUBO�EPOEF�UBNCJÏO�FT�DPEJSFDUPS��

JOTDSJQDJPOFT��IUUQT���DJDVT�VT�FT�
��:���%&�."3;0
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